
Garden City High School 
Course:  Economics 

 
 
Instructional Philosophy 
 
This semester course study of economics will provide students with the economic knowledge 
and skills that enable them to function as informed and economically literate citizens in our 
society and in the world.  The course, designed to be used with all students, emphasizes rational 
decision making and encourages students to become wiser consumers, as well as, involved 
citizens. 
 
 
Overview of Economics 
 
Students will use a variety of intellectual skills to demonstrate their understanding of how the 
United States and other societies develop economic systems and associated institutions to 
allocate scarce resources, how major decision-making units function in the United States and 
other national economies, and how an economy solves the scarcity problem through market and 
nonmarket mechanisms. 
 
 
Knowledge and Skills Objectives 
 

1. To understand major economic concepts and systems, the principles of economic 
decision making and the interdependence of economies and economic systems 
throughout the world by applying basic economic concepts such as scarcity, 
supply/demand, opportunity cost, production, resources, money and banking, economic 
growth, markets, costs, competition and world economic systems. 

2. To develop and apply the skills needed to make informed and well-reasoned economic 
decisions in daily and national life by applying problem-solving models to economic 
problems and issues, generating hypotheses, testing hypotheses, investigating and 
analyzing selected data, considering alternative solutions or positions and making 
decision about the best solutions or positions through the use of various primary and 
secondary sources. 

 
 
Units of Study 
 

I. Fundamental Economic Concepts 
a. What is Economics? 
b. Economic Systems & Decision Making 
c. Business Organizations 

 
II. Microeconomics 

a. Demand, Supply & Price 
b. Personal Economics 

 
III.  Macroeconomics 



a. The Economic Role of Government 
b. Taxation 
c. The Federal Reserve System 

 
IV.  Global Economics 

a. International Trade 
b. Interdependence & Global Challenges 

 
 
Materials  
 
Textbook: 
  Clayton, Gary E.  Principles & Practice: The Human Experience.  New York:  the 

McGraw-Hill Companies, 2001.  
 
Other Resources: 
 A variety of surveys, news articles, and government publications. 
 
 


